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06/10/2008

Borrower pays full Origination and Default Fees
For analysis two equal disbursements were assumed in August and January of first year of school

Assumes borrower earns a 0.25% Interest Rate Reduction for using ACH for the entire life of the loan*
Loan is 100% subsidized while in school and grace

10 Year Repayment

Interest Months in Months in Early Repayment Benefit Monthly Total Principal Total Interest
Loan Amount Rate School Grace Fees Penalty? APR Savings Payment Payments Payments Total Payments
$5,000 6.0% 45 6 $100 No 3.29% $101 $56 $5,000 $1,560 $6,560
$10,000 6.0% 45 6 $200 No 3.29% $202 $111 $10,000 $3,121 $13,121
$20,000 6.0% 45 6 $400 No 3.29% $404 $222 $20,000 $6,241 $26,241
15 Year Repayment
Interest Months in Months in Early Repayment Benefit Monthly Total Principal Total Interest
Loan Amount Rate School Grace Fees Penalty? APR Savings Payment Payments Payments Total Payments
$5,000 6.0% 45 6 $100 No 3.74% $190 $42 $5,000 $2,405 $7,405
$10,000 6.0% 45 6 $200 No 3.74% $380 $84 $10,000 $4,810 $14,810
$20,000 6.0% 45 6 $400 No 3.74% $759 $169 $20,000 $9,620 $29,620
PLUS
Borrower pays full Origination and Default Fees
For analysis two equal disbursements were assumed in August and January of first year of school
Assumes borrower earns a 0.25% Interest Rate Reduction for using ACH for the entire life of the loan*
Immediately enters repayment status upon full disbursement
10 Year Repayment
Interest Months in Months in Early Repayment Benefit Monthly Total Principal Total Interest
Loan Amount Rate School Grace Fees Penalty? APR Savings Payment Payments Payments Total Payments
$5,000 8.50% 0 0 $100 No 9.17% $125 $63 $5,089 $2,357 $7,445
$10,000 8.50% 0 0 $200 No 9.17% $251 $126 $10,177 $4,714 $14,891
$20,000 8.50% 0 0 $400 No 9.17% $502 $252 $20,354 $9,428 $29,782
15 Year Repayment
Interest Months in Months in Early Repayment Benefit Monthly Total Principal Total Interest
Loan Amount Rate School Grace Fees Penalty? APR Savings Payment Payments Payments Total Payments
$5,000 8.50% 0 0 $100 No 8.93% $259 $50 $5,089 $3,672 $8,761
$10,000 8.50% 0 0 $200 No 8.93% $518 $100 $10,177 $7,344 $17,521
$20,000 8.50% 0 0 $400 No 8.93% $1,036 $200 $20,354 $14,688 $35,042
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